
�$��� ��4,�3,4(37$�-$�)$&0-5?�’,�.0’,),&$3(�,/�26$-4,$4,�.0.(/50�$--(�41(&,),&+(�’(,�130’055,�13(4(/5,�,/�26(45$�%30&+63(�

�(�841:>043,�7(50+(�,+�,*43420*(
5,7�,10203(7,�01�5,70*414�+0�8*0;41(2,394

��&013,*3$’,/,�$/5,4&,70-0��&3($/0�461(3),&,�$/5,4&,70-0�4,&63(��3(4,45(/5,�(�’63$563(�
�))30/0�6/$�40-69,0/(�3$1,’$�(’�(&0/0.,&$�1(3�(-,.,/$3(�,-�1(3,&0-0�’,�4&,70-$.(/50

/(*-,�$.%,(/5,�,/�&6,�,�1$7,.(/5,�5(/’0/0�$’�(44(3(�%$*/$5,�(�6/5,�






�389(11(>043,�8:�.7(9(�
64$3(�,�*3611,�=4(--$;�6/,7(34$-,�

�389(11(>043,�8:�5,+(3(�
64$3(� 7,5,� $65053$1$/$/5,� (�0
$’(4,70�4,*,--$/5(�

�4570.7(+030�03�;,9747,803(�(3908*0;414
"(50+0�,�-(*010�+(�(88,2)1(7,

�02,380430�5,7843(10>>()010�*43�)47+4�+(�22���
�(8802(�574-43+09@�����22
#5,8847,����22

�02,38043,�5,784(1>>()01,�

�(7./,>>(�����22���
�47+4�����22���
#5,8847,���
�22

�

�

�02,38043,�22�	����=�
���
#5,8847,��22��

�02,380430�22�	����=�
���
#5,8847,��22�
����������

�4570.7(+034��70.04����0(114

�3.41(7,��0(114

�(203(94��70.04�,�&,7+,

�70.10(94��70.04�,�&,7+,



#�$$ "�
�/’6453,$��+,.,&$<

�/’6453,$��(&&$/,&$<
�/’6453,$��$-7$/,&$<
�/’6453,$�"(44,-(<

�/’6453,$��650.0%,-,45,&$<
�/’6453,$��-(5530/,&$<
�$35,(3(�(��0/&(3,(<

�.1,$/5,�’,��(163$9,0/(<
�/’6453,$��$3.$&(65,&$<

�

�"�����$����� !"��"�����
����&�$" "�#���

&��$�����!"����!���
<�!61(3),&,(�$/5,4’36&&,0-0
<� (4,45(/9$��+,.,&$
<��44(/9$�’,��$/65(/9,0/(
<� (4,45(/9$�$-��60&0
<��(**(3(99$
<��40-$/5(���/0/�&0/’655,70
<� (4,45(/9$��(&&$/,&$�6/
055,.0� ,40-$.(/50� 5(3.,&0
(’� (-(553,&0�� 4(/9$� 3,&+,(�
’(3(�-$�;.(44$�$�5(33$=�

���#��%"�’’��
:3�7,6:08094�0257,8*03+0)01,�03�4.30�(2)0,39,�+0�1(;474�

�-,�,/)0356/,�&+(�41(440�0&&0330/0�46-�10450�’,�-$7030
3$113(4(/5$/0�6/$�*3$7(�130%-(.$5,&$�1(3�5655(�-(
$9,(/’(��0-53(�$,�’$//,�),4,&,�’(*-,�01(3$503,�&0,/70-5,�
-$�1(3’,5$�’,�3(’’,5,7,5?�&+(�/(�&0/4(*6(�4,�3,1(3&605(
1(4$/5(.(/5(� 46--�(&0/0.,$� $9,(/’$-(�� �$� 6/$� 3,�
&(3&$�())(556$5$�46--(�’,/$.,&+(�&+(�,//(4&$/0�*-,�,/�
)0356/,�1,B�&0.6/,��(.(3*(�&+(�,-�.$**,03�/6.(30�’,
,/&,’(/5,�@�,.165$%,-(�$--$�4&$34$�3(4,45(/9$�$--0�4&,�
70-$.(/50�’(,�1,$/,�’,�&$-1(45,0�
�-�*3,*-,$50�3$113(4(/5$�4(/9$�’6%%,0�-$�40-69,0/(�.,�
*-,03(��-$�461(3),&,(�$/5,4’36&&,0-0�’(,�*3,*-,$5,�&013,�
*3$’,/,� $44,&63$� 6/$� 3(4,45(/9$� $--0� 4&,70-$.(/50
461(3,03(�$�26(--$�’,�0*/,�$-530�5,10�’,�*3,*-,$50�
��65,-,990� ’(,� *3,*-,$5,�&013,*3$’,/,� 4$3?� $113(99$50
’$*-,�01(3$503,��&+(�1053$//0�470-*(3(�,/�1,(/$�4,&6�
3(99$�-$�-030�$55,7,5?�-$703$5,7$�2605,’,$/$��(�7$-03,9�
9$50�$/&03�1,B�’$,�4,/’$&$5,��1$35,&0-$3.(/5(�4(/4,%,-,
$--(�130%-(.$5,&+(�&0//(44(�$--$�4,&63(99$�’(--�$.�
%,(/5(�-$703$5,70��

��##����#��%"�’’����� ����������$�
�$�4,&63(99$��6/�3(26,4,50� ,.13(4&,/’,%,-(� ,/�0*/,
$.%,(/5(�’,�-$7030�

%��!" ��## ��#��%#�& 
��*3,*-,$5,�&013,*3$’,/,�,/�7(5303(4,/$�40/0�3($-,99$5,
,/�.$5(3,$-(�&0.104,50��3(4,/$�10-,(45(3(�0�7,/,-(�
45(3(� 3,/)039$5$� &0/� ),%3(� ’,� 7(530� &0/5,/6(��.(�
’,$/5(�6/�130&(440�.(&&$/,99$50�&+(�*$3$/5,4&(�-(
.,*-,03,�&$3$55(3,45,&+(�’,�3(4,45(/9$�.(&&$/,&$�(
&+,.,&$�

"�#�#$��’�������� "" #� ��
��(-(7$5$� ,/(39,$� &+,.,&$�� $44,&63$5$� ’$--�,.1,(*0
’(--(�.,*-,03,�.$5(3,(�13,.(�
*$3$/5,4&(� $,� *3,*-,$5,� (&&(9,0/$-(� 3(4,45(/9$� $-�
-�6463$�(�453$03’,/$3,$�’63$5$�/(-�5(.10���0/�4$�
3$//0� 1(35$/50� /(&(44$3,� ,/5(37(/5,� ’,
.$/65(/9,0/(��7(3/,&,$563$��(&&�

"�#�#$��’�����������
�$�53$.$�&0/5,/6$�’(--(�),%3(�’,�7(530�&0/)(3,4&(�$,
*3,*-,$5,�6/$�&0/4,’(3(70-(�3(4,45(/9$�.(&&$/,&$�
�$�&045369,0/(�.0/0-,5,&$�(�-�,/&30&,0�’(--(�),%3(�’,
7(530�$44,&63$/0� -$�’,453,%69,0/(�’(,�&$3,&+,�46--(
%$33(�$’,$&(/5,�$/&+(�,/�4(/40�-0/*,56’,/$-(�$*-,�$1�
10**,�

��$�#�"%��� � ���$��"�$ 
��*3,*-,$5,�&013,*3$’,/,�40/0�3($-,99$5,�&0/�6/$�46�
1(3),&,(�$/5,4’36&&,0-0�,//07$5,7$��&045,56,5$�’$�*3$�
/6-,� ’,� 26$390� )$&(/5,� 1$35(� ,/5(*3$/5(� ’(-
.$/6)$550���$�461(3),&,(�’(-�1$//(--0�7,(/(�10-,.(�
3,99$5$�$553$7(340�6/�53$55$.(/50�41(&,$-(
&0/�’011,0�453$50�’,�3(4,/$�7,/,-(45(3(��&+(�&0/)(3,�
4&(�$,�*3,*-,$5,��6/�(&&(9,0/$-(�3(4,45(/9$�$--$�&0330�
4,0/(��6/��$’(3(/9$�461(3,03(�$�5655,�*-,�$-53,�5,1,�’,
*3,*-,$5,��$/&+(�,/�&0/’,9,0/,�’,�461(3),&,(�%$*/$5$�
*(-$5$��6/5$�0�4103&$�’,�*3$440��(’�6/$�/05(70-(�3(�
4,45(/9$� $--�6463$�� ��$/5,4’36&&,0-0� 3,410/’(� $--$
&-$44,),&$9,0/(� 	�� �� #	��� ,/� &0/)03.,5?� &0/� -$�
/03.$�����		���

�!! ��� �#��%" ���� �� "$�& ��
�$�’,.(/4,0/(�’(--(�%$33(�1(3.(55(�6/�%60/�$1�
10**,0�’(-�1,(’(�(’�$*(70-$�6/� 53$/4,50�4,&630�(
&0/)035(70-(��&0/4(/5(/’0�$--�01(3$503(�’,�4045$3(
,/�1,(’,�4(/9$�)$5,&$�$-&6/$��(3*0/0.,&,5?��

�# �����$ 
�.$*/(5,&0�(�/0/�&0/’65503(��,-�*3,*-,$50�&0/4(/5(
6/�055,.0�,40-$.(/50�5(3.,&0�(’�(-(553,&0��4(/9$�3,�
&+,(’(3(�-$�;.(44$�$�5(33$=�



�1��7(+034
�6(450�130’0550�@�)36550�’,�6/�$55(/50�456’,0�())(556$50�46--(
130%-(.$5,&+(�’,�,/&,’(/5,�&+(�41(440�4,�7(3,),&$/0�-$’’07(�40/0
13(4(/5,�4&$-(�� ($-,99$50�&0/�-$�%$5565$�$-�1,(’(�3,/)039$50�’,
&0-03(�’,))(3(/5(�(�-�$/5,4’36&&,0-0�,/5(*3$50��@�6/�130’0550�’,
.$44,.$�4,&63(99$��&0/4,*-,$%,-(�,/�5655,�*-,�$.%,(/5,�,/’6453,$-,�
�$�4,&63(99$�@�,/&3(.(/5$5$�*3$9,(�$--$�.$*-,$�’(-�*3$’,/0��&0/�
)03.(�$--$�/03.$5,7$�)3$/&(4(�$/5,%,*-,$��
�	�
��’(-�	
��*0�

450�	��
���&+(�,.1(’,4&(�-$�&$’65$�’,�0**(55,�$7(/5,�’,$.(530�461(3,03(�$,�
��..�
> ’,410/,%,-(�,/�1$//(--,�’$����8
����..�(����8�����..�&0/�-$�/607$�.$*-,$�’,
4,&63(99$�	�8	��+���..�

�(203(94
��-$.,/$5,�3$113(4(/5$/0�-$�40-69,0/(�,’($-(�1(3�3(/’(3(�4,&63(�,�1,$/,�’,

&$..,/$.(/50�,/�5655,�*-,�$.%,(/5,�&,7,-,�(’�,/’6453,$-,���$�-030�$11-,&$9,0/(
16A�(44(3(�(4(*6,5$�46�-(*/0��&(.(/50�$&&,$,0��(5&���$�1$35,&0-$3(�(4(&69,0/(

$/5,4’36&&,0-0��&0/�*3$/,�’,�4,-,&(�,/5(*3$5,�/(--$�45365563$��*$3$/5,4&(�6/�055,.$�3(4,45(/9$�$--0�4&,70-$.(/50�,/
5655(�-(�&0/’,9,0/,��$&26$��*+,$&&,0��*3$440��(5&������-$.,/$5,�7(/*0/0�)03/,5,�&0/�&0/�,�&0-03,�*3,*,0�(�7(3’(�

�3.41(7,�+0�#0*:7,>>(
�-�/6070�$/*0-$3(�’,�4,&63(99$�’$���8���3$113(4(/5$�6/$�40-6�

9,0/(�(&0/0.,&$�1(3�3,40-7(3(�,�130%-(.,�’,�4&,70-$.(/50�’(--(�4&$-(
(4,45(/5,���$3$55(3,99$50�’$��4$*0.$�4.644$5$��461(3),&,(�$/5,4’36&�

&,0-0�,/5(*3$50�1(3.$/(/5(�(�&0-03(�*,$--0��4,&63(99$���,44$**,0�4(.1-,&(
.(’,$/5(�$’(4,70�10-,63(5$/,&0�0�%6--0/(3,$�

#,+,��,.(1,�,��22030897(90;(�
&0(�!0(3,�#�!(39(1,43,�8�3������	���0.10(30*4������������$����
$,1��������
���������(=���������	������
+2�7(557,8,39(3>,�.2(01�*42
03-4�+271,(32(3:-(*9:703.�09�<<<�+271,(32(3:-(*9:703.�09

�,��(7*4�"(557,8,39(3>,
!��&����������

������������8*7�",.��257���/0,90�3?��

�����������"��������	�	�


�1��4570.7(+034
��&013,*3$’,/,�3$113(4(/5$/0�-$�40-69,0/(�,’($-(�1(3

3(/’(3(�4,&63(�-(�4&$-(�,/�5655,�*-,�$.%,(/5,�&,7,-,�(’�,/�
’6453,$-,���$�-030�$11-,&$9,0/(�16A�(44(3(�(4(*6,5$�46�*3$�

’,/,�(4,45(/5,�,/�-(*/0��&(.(/50�$&&,$,0��(5&���$�1$35,&0-$3(
(4(&69,0/(� $/5,4’36&&,0-0� �&0/� *3$/,� ’,� 4,-,&(� ,/5(*3$5,� /(--$

45365563$��*$3$/5,4&(�6/�055,.$�3(4,45(/9$�$--0�4&,70-$.(/50� ,/
5655(�-(&0/’,9,0/,��$&26$��*+,$&&,0��*3$440��(5&������-$.,/$5,�7(/*0/0

)03/,5,�&0/�6/$�%$33$�)30/5$-(*,$--$�&+(�3(/’(�%(/�7,4,%,-(�-$�%$5565$�$-
1,(’(��$6.(/5$/’0�-(�&$3$55(3,45,&+(�’,�4,&63(99$�’(-�130’0550��-�&013,�

*3$’,/0�,/�7(5303(4,/$�&013(�0-53(�$-�1,$/0�$/&+(�-:$/*0-0�1(3���&.�(’�@�’,�&0-03(�*,$--0
1(3�3(/’(3-0�$/&03$�1,B�(7,’(/5(���:�-$�40-69,0/(�’(),/,5,7$��3$1,’$�(’�(&0/0.,&$�1(3�3(/�
’(3(�$/5,4&,70-0�26$-4,$4,�5,10�’,�4&$-$�$/&+(�&0/�-$�13(4(/9$�’,�-,26,’,�0�$-530�.0-50
4&,70-04,�


